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Item 8.01. Other Events.

On May 5, 2026, Midland States Bancorp, Inc. (the “Company”) issued a press release announcing that the Company’s board of directors has
approved an amendment to the Company’s current stock repurchase program that increases the amount of common stock authorized for repurchase from
$25 million to $45 million and extends the expiration date of the program to December 31, 2026. To date, the Company has repurchased 923,837 shares of
its common stock at an average price of $21.46 for a total investment of $19.8 million under the stock repurchase program that was initially authorized on
November 3, 2025.

The timing of purchases and the number of shares repurchased under the program are dependent upon a variety of factors including price, trading
volume, corporate and regulatory requirements and market conditions. The repurchase program may be suspended or discontinued at any time, and any
Rule 10b5-1 trading arrangement entered into by the Company may be terminated or amended, in each case without notice. A copy of the press release is
attached hereto as Exhibit 99.1.

Item 9.01. Financial Statements and Exhibits.
(d)  Exhibits
Exhibit No. Description

99.1 Press Release of Midland States Bancorp, Inc., dated May 5, 2026

104 Cover Page Interactive Data File (embedded within the Inline XBRL document)




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Date: May 5, 2026 MIDLAND STATES BANCORP, INC.

By: /s/ Nathan Sturycz

Nathan Sturycz
General Counsel




Exhibit 99.1

Midland [ =]

States Bancorp, Inc.

FOR IMMEDIATE RELEASE

MIDLAND STATES BANCORP, INC. INCREASES
STOCK REPURCHASE PROGRAM TO $45 MILLION

Effingham, Ill., May 5§, 2026 — Midland States Bancorp, Inc. (Nasdaq: MSBI) announced today that its Board of Directors has approved an amendment to
the Company’s current stock repurchase program that increases the amount of common stock authorized for repurchase from $25 million to $45 million
and extends the expiration date of the program to December 31, 2026. To date, the Company has repurchased 923,837 shares of its common stock at an
average price of $21.46 for a total investment of $19.8 million under the stock repurchase program that was initially authorized on November 3, 2025.

Jeffrey G. Ludwig, President and Chief Executive Officer of the Company, said “The decision to increase our share repurchase authorization reflects our
sustained confidence in the Company’s capital strength, credit profile and long-term profitability outlook. We continue to view our shares as a compelling
investment and believe this action reinforces our consistent and disciplined capital management strategy.”

Stock repurchases under the amended program may be made from time to time on the open market, in privately negotiated transactions, or in any other
manner that complies with applicable securities laws, at the discretion of the Company. The program will be in effect until December 31, 2026, with the
timing of purchases and the number of shares repurchased under the program dependent upon a variety of factors including price, trading volume, corporate
and regulatory requirements and market conditions. The repurchase program may be suspended or discontinued at any time without notice.

About Midland States Bancorp, Inc.

Midland States Bancorp, Inc. is a community-based financial holding company headquartered in Effingham, Illinois, and is the sole shareholder of Midland
States Bank. As of March 31, 2026, the Company had total assets of approximately $6.55 billion, and its Wealth Management Group had assets under
administration of approximately $4.47 billion. The Company provides a full range of commercial and consumer banking products and services, merchant
credit card services, trust and investment management, insurance and financial planning services. For additional information, visit
https://www.midlandsb.com/ or https://www.linkedin.com/company/midland-states-bank.

Forward-Looking Statements

Readers should note that in addition to the historical information contained herein, this press release includes "forward-looking statements" within the
meanings of the Private Securities Litigation Reform Act of 1995, Section 27A of the Securities Act of 1933, as amended, and Section 21E of the
Securities Exchange Act of 1934, as amended, including but not limited to statements about the Company’s financing and use of proceeds from the notes
offering. These statements are subject to many risks and uncertainties, including changes in interest rates and other general economic, business and political
conditions, including changes in the financial markets; changes in business plans as circumstances warrant; risks relating to acquisitions; and other risks
detailed from time to time in filings made by the Company with the Securities and Exchange Commission. Readers should note that the forward-looking
statements included in this press release are not a guarantee of future events, and that actual events may differ materially from those made in or suggested
by the forward-looking statements. Forward-looking statements generally can be identified by the use of forward-looking terminology such as "will,"
"propose," "may," "plan," "seek," "expect," "intend," "estimate," "anticipate," "believe" or "continue," or similar terminology. Any forward-looking
statements presented herein are made only as of the date of this press release, and the Company does not undertake any obligation to update or revise any
forward-looking statements to reflect changes in assumptions, the occurrence of unanticipated events, or otherwise.

Hi#
CONTACTS:

Claire A. Stack, Interim Chief Financial Officer, at cstack@midlandsb.com or (217) 342-7321




