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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory

Arrangements of Certain Officers.
 
On May 7, 2024, the board of directors of Midland States Bancorp, Inc. (the “Company”), the holding company of Midland States Bank (the

“Bank”), appointed Travis J. Franklin as a director of the Company. Mr. Franklin will serve as a Class II director of the Company, with a term expiring at
the Company’s 2027 annual meeting of shareholders. Mr. Franklin will also serve as a director of the Bank. As a non-employee director of the Company,
Mr. Franklin will be entitled to receive the compensation payable to non-employee directors of the Company, as disclosed in its proxy statement (the
“Proxy Statement”) for its 2024 annual meeting of shareholders, filed with the Securities and Exchange Commission on March 25, 2024.

 
Item 5.07. Submission of Matters to a Vote of Security Holders.

 
On May 6, 2024, the Company held its 2024 annual meeting of shareholders.
 
Proposal 1. A proposal to elect the three nominees named in the Proxy Statement, to serve as Class II directors, each for a term expiring at the

Company’s 2027 annual meeting of shareholders, was presented to the shareholders. The results of the shareholder vote on the proposal were as follows:
 

Nominee
Number of Shares

Voted For
Number of Shares

Voted Against Abstentions Broker Non-Votes
Gerald J. Carlson 14,522,015 106,736 245,016 1,823,893
Sherina M. Edwards 11,318,411 3,305,562 249,794 1,823,893
Robert F. Schultz 11,217,607 3,609,888 46,272 1,823,893

 
Proposal 2. A proposal to approve, on a non-binding, advisory basis, the compensation of certain of the Company’s executive officers disclosed in

the Proxy Statement, was presented to the shareholders. The results of the shareholder vote on the proposal were as follows:
 

 
Number of Shares

Voted For
Number of Shares

Voted Against Abstentions Broker Non-Votes
Approval of compensation of executive officers 14,134,614 471,176 267,977 1,823,893

 
Proposal 3. A proposal to ratify the appointment of Crowe LLP as the Company’s independent registered public accounting firm for the year

ending December 31, 2024, was presented to the shareholders. The results of the shareholder vote on the proposal were as follows:
 

 
Number of Shares

Voted For
Number of Shares

Voted Against Abstentions Broker Non-Votes
Ratification of appointment of Crowe LLP 16,491,275 113,911 92,474 —
 
 



 
Item 7.01. Regulation FD Disclosure.

 
On May 7, 2024, the Company issued a press release announcing the appointment of Mr. Franklin as a director of the Company, which press

release is furnished herewith as Exhibit 99.1.
 
The information furnished pursuant to this Item and the related exhibit shall not be deemed “filed” for purposes of Section 18 of the Securities

Exchange Act of 1934, as amended (the “Exchange Act”), or incorporated by reference in any filing under the Securities Act of 1933, as amended, or the
Exchange Act, except as may be expressly set forth by specific reference in such filing.

 
Item 9.01 Financial Statements and Exhibits.
 
(d)       Exhibits
 
Exhibit No. Description
  
99.1 Press Release of Midland States Bancorp, Inc., dated May 7, 2024
 
104 Cover Page Interactive Data File (embedded within the Inline XBRL document)

 
 
 
 
 
 
 
 
 
 
 
 

 



 
SIGNATURES

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the

undersigned hereunto duly authorized.
 
Date: May 7, 2024
 
 MIDLAND STATES BANCORP, INC.
   

By: /s/ Douglas J. Tucker  
Name: Douglas J. Tucker
Title: Senior Vice President and Corporate Counsel

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



EXHIBIT 99.1

Midland States Bancorp, Inc. Appoints Travis Franklin to Board of Directors

EFFINGHAM, Ill., May 07, 2024 (GLOBE NEWSWIRE) -- Midland States Bancorp, Inc. (NASDAQ: MSBI) announced today
that its Board of Directors has appointed Travis Franklin to its Board, effective May 7, 2024. Mr. Franklin has been appointed to
the Board of Midland States Bank, the Company’s wholly-owned Illinois bank subsidiary.

Mr. Franklin currently serves as Executive Vice President and Chief Financial Officer of Heartland Dental, LLC, a leading dental
support organization that provides operational support to dental practices nationwide.  Prior to joining Heartland Dental he served
as Chief Investment Officer for a family office.  Mr. Franklin holds a B.S. in Business Management and an M.B.A. from Eastern
Illinois University.

Jeffrey C. Smith, Chairman of the Company and Midland States Bank, said “We are very pleased that Travis has joined our
Board.  Travis has been an important member of the Effingham business community for many years and is well known by
Midland.  Heartland Dental and Midland are two of the largest employers in Effingham and each has grown significantly over the
past 15 years, with Heartland Dental now having more than 1700 locations in 38 states.  His deep experience in finance,
operations and managing a rapidly growing company makes Travis well suited to serve on our Board.”

About Midland States Bancorp, Inc.

Midland States Bancorp, Inc. is a community-based financial holding company headquartered in Effingham, Illinois, and is the
sole shareholder of Midland States Bank. As of March 31, 2024, the Company had total assets of approximately $7.83 billion,
and its Wealth Management Group had assets under administration of approximately $3.89 billion. The Company provides a full
range of commercial and consumer banking products and services and business equipment financing, merchant credit card
services, trust and investment management, insurance and financial planning services. For additional information, visit
https://www.midlandsb.com/ or https://www.linkedin.com/company/midland-states-bank.

CONTACTS:
Douglas J. Tucker, Sr. V.P., Corporate Counsel, at dtucker@midlandsb.com or (217) 342-7321


