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Item 7.01. Regulation FD Disclosure.

Midland States Bancorp, Inc. (the “Company”) is filing an investor presentation (the “Presentation”) that will be used by the Company in meetings with
investors and analysts. A copy of the Presentation is attached hereto as Exhibit 99.1 and is incorporated herein by reference.

The information in this Item 7.01 and the attached exhibits shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as
amended, nor shall they be deemed incorporated by reference in any filing under the Securities Act of 1933, as amended, except as shall be expressly set forth by
specific reference in any such filing.

Item 9.01 Financial Statements and Exhibits.
(d) Exhibits
Exhibit No. Description

99.1 Midland States Bancorp, Inc. Investor Presentation
104 Cover Page Interactive Data File (embedded within the Inline XBRL document)
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Date: December 7, 2022 MIDLAND STATES BANCORP, INC.
By: /s/ Eric T. Lemke

Name:FEric T. Lemke
Title: Chief Financial Officer




Exhibit 99.1

Midland States Bancorp, Inc.
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Forward-Looking Statements. This presentation may contain forward-looking statements within the meaning of the federal
securities laws. Forward-looking statements expressing management’s current expectations, forecasts of future events or long-term
goals may be based upon beliefs, expectations and assumptions of Midland’s management, and are generally identifiable by the use
of words such as “believe,” “expect,” "anticipate,” "plan,” “intend,” “estimate,” "may,” "will,” “would,” “could,” “should” or other
similar expressions. All statements in this presentation speak only as of the date they are made, and Midland undertakes no
obligation to update any statement, A number of factors, many of which are beyond the ability of Midland to control or predict,
could cause actual results to differ materially from those in its forward-looking statements including the effects of the Coronavirus
Disease 2019 {"COVID-19") pandemic and its potential effects on the economic environment, changes in interest rates and other
general economic, business and political conditions, and the impact of inflation. These risks and uncertainties should be considered
in evaluating forward-looking statements, and undue reliance should not be placed on such statements. Additional information
concerning Midland and its businesses, including additional factors that could materially affect Midland's financial results, are
included in Midland’s filings with the Securities and Exchange Commission.

Use of Non-GAAP Financial Measures. This presentation may contain certain financial information determined by methods other
than in accordance with accounting principles generally accepted in the United States (“GAAP”). These non-GAAP financial measures
include “Adjusted Earnings,” “Adjusted Diluted Earnings Per Share,” "Adjusted Return on Average Assets,” “Adjusted Return on
Average Shareholders’ Equity,” "Adjusted Return on Average Tangible Common Equity,” "Adjusted Pre-Tax, Pre-Provision Income,”
“Adjusted Pre-Tax, Pre-Provision Return on Average Assets,” “Efficiency Ratio,” “Tangible Common Equity to Tangible Assets,”
“Tangible Book Value Per Share,” and “Return on Average Tangible Common Equity.” The Company believes that these non-GAAP
financial measures provide both management and investors a more complete understanding of the Company’s funding profile and
profitability. These non-GAAP financial measures are supplemental and are not a substitute for any analysis based on GAAP financial
measures. Not all companies use the same calculation of these measures; therefore this presentation may not be comparable to
other similarly titled measures as presented by other companies. Reconciliations of these non-GAAP measures are provided in the
Appendix section of this presentation,

Midland [=]
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Company Snapshot

= $7.8 billion asset community bank established in 1881 and
headquartered in Effingham, lllinois

~ Largest lllinois-based community bank’
* $3.4 billion Wealth Management business

* Commercial bank focused on in-market relationships with national
diversification in equipment finance

= 53 branches in lllinois and Missouri

* 16 successful acquisitions since 2008

Motes: 4
1) Community bank defined & banks with less than 510 billion in assets; Source: S&P Capital 10 Mldland E

2)  Allfinancial data as of September 30, 2022 Sastes Bancorp, Ine.




Recent Trends and Operational Highlights

* Profitable growth and improved efficiencies resulting in higher EPS and
increased returns

= Strengthened commercial banking team and increased presence in faster
growing markets driving significant organic loan growth and consistent
inflows of new commercial deposits

*  More diversified, lower-risk loan portfolio resulting in improved asset
quality
= $115 million preferred stock offering in August 2022 strengthened capital

ratios to support continued growth

*  Banking-as-a-Service foundation being developed and expected to begin
making a contribution in 2023

* New leadership in Wealth Management business focused on more
effectively capitalizing on cross-selling opportunities and increasing
organic growth rate

Midland [=]

States Bancarg, Ine.




Financial Services & Banking Center Footprint

b

achesnay Park

Champaign
B Rackfard (5)

E Belvidere (3)

Central lllinois | Ilinois

: [ﬂ Dixen
Starling

Rack Falls E]

Vandalia EE.\‘fingh: < ———_‘_ =] \
Greenvillem EFarlna N . R E EYarkvilla
ECEntralia J Mendutam Joliet (2) BEMukan

eacher

I Fl’irlr_etonm Paru Ottawa Manteno
I E E Diamnndm B rant Ptk
Baub Eradlvz.-
StreatqrE eurbonnais | [E} osmence
Dwight E Kankakes
B Herscher

Q'Fallen E . 8¢ Louts Atas
St.Char!esE Jﬂ‘ﬂnlngsa

Lclise [a] Clayton

| 4 Town & Cﬁuh!wE n.]ﬂ The Grove
[5] Midland Banking Center . [ =] Reck Hill
“nl = 1] ESHH:M Hills

l
* Midland States Bancorp, Inc. Headguarters

B Midland Martgage Banking

\‘I‘ Columbia
A Midland Equipment Finance ¢ . Arniold E] Smithton [3]
N - Sk, Clair
4 Midland Wealth Management L E EW:turlun

1 location not pictured

Residential Martgage and Wealth Management e -

sarvices are also available thruug.h all Midland y i)
Midland [=]

E;nlting Canters
Statws Bancorp, Inc.




Investment Summary

Consistent track record of driving Praven: ik fasord of suscaseil
- J\_
compelling shareholder returns acquisitions with a focus on enhancing

through disciplined strategic

shareholder value while building a
expansion and earnings growth

platform for scalability

Organization-wide focus on expense
management driving improvement in
operating efficiencies

Illinois and contiguous states provide
ample opportunities for future
acquisitions

Attractive, stable core deposit
franchiss with 229% rioh-interest am Well dlver5|f|?d Ioari portfolio across
bearing accounts' LT 40 asset classes, industries and property

types
Leveraging technology to drive
revenue growth, increase market
share, and enhance the customer
experience

Midland [=]
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Business and Corporate Strategy

Customer-Centric Culture

Drive erganic growth by focusing on custemer
service and accountability to our clients and
colleagues; seek to develop bankers who create
dynamic relationships; pursue continual investment
in pecple; maintain a core set of institutional
veilues, and build a robust technology platform
that provides customers with a superior banking
experience

Operational Excellence

A corporate-wide focus on driving improvemenis
in people, processes and technology in order to
generate further improvement in Midland's

operating efficiency and financial performance

Enterprise-Wide Risk Management

Maintain a program designed tfo infegrate
contrels, menitoring and risk-assessment at all key
levels and stages of our eperations and growth;
ensure that all employees are fully engaged

Accretive Acquisitions

Maintain experienced acquisition team capable
of identifying and executing fransactions that
build shareholder valve through a disciplined
approach to pricing; take advantage of relative
strength in periods of market disruption

Revenue Diversification

Generate o diversified revenue mix and focus on
growing businesses that generate strong recurring
revenues such as wealth management

q




Experienced Senior Management Team

Jeffrey G. Ludwig | President and CEO of Midland States Bancorp

*  Agsumed Company CEO role in Jon. 2019 ofter serving as
Bank CEO

= More than 10 years serving as CFO
= Joined Midland in 20046; 16+ years in banking industry

Douglas ). Tucker | SVP, Corporate Counsel and

; Presi idl
leffrey 5. Mefford | President of Midland States Bank and Director of IR

EVP of Midland States Bancorp
= Joined Midland in 2003
*  Appointed Bank President in March 2018

*  Owersees all soles activities for commercial, retail,
mortgage, wealth mandgement, equipment finance, and
fracisury managemant

» 20+ years experience advising banks and bank
helding companies

*  Significant IPO, SEC reporting and ME&A experience

*  Joined Midland In 2010

Eric T. Lemke | Chief Financial Officer

leffrey A. Brunoehler | Chief Credit Officer
*  Promoted to Chief Financial Cfficer in November

= 30+ years in banking, lending and credit

2019
= Joined Midland in 20718 as Direclor of Assurance *  Leads the credit underwriting, approval and loan
and Audit portfolio management functions

= Joined Midland in 2010

« 25+ years of finoncial accounting and reporting
experience in finoncial services

Midland [=]
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Successful Acquisition History

*  Midland States has completed 16 fransactions since 2008, including FDIC-assisted, branch, whole bank, asset
purchase and business line acquisitions, and a New York trust asset acquisifion

* Demonstrated history of earnings expansion

* Deliberate diversification of geographies and revenue channels

®  Successful post-closing integration of systems and businesses

*  Most recent acquisition: FNBC branch acquisition (closed in Q2 2022)

Strategic AMCORE Banl, Love Savings [/ Centrue Alpine HomeStar
Capital Bank N.A. Heartland Bank Sterling Bancorp Financial Bancorp. Financial
Acquisition Ty FOIC- Whiale Trust Whole Whale Bank and Whole
pe Assisted 12 Branches Bark Administration Bank Wealth Mgmt Bank
Assets Acquired $540.4 540995 £283.0 . 59902 £1,2433 £356.0
(5mmj}
Locati Champaign, Nerthern St Leuis, Yankers, Mortherr Reckford, Kankakee,
en i Illinis MO NY llingis I IL
Financially Operationall Ravenue Expansion of Trust Enhanced Scale and Expanded Low-cost Deposit
Transformative T,::,fmmmi:g Diversification Business Market Prasence Core Bank and Wealth  Franchise and Market

Management

Presence

Midland [=]
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Overview of FNBC Branch Acquisition

Key Highlights
*  Completed in G2 2022

*  Acquired one branch and the deposits and
certain loans from two FNBC Bank & Trust
locations

*  Added branch in Mokena, IL

i |Increases Midland's exposure to faster
growing markets in Northern lllinois

* |mproves ability to capitalize on new client
and talent acquisition epportunities created
by bank merger activily in Chicago MSA

Financial Impact

*  Added attractively priced core deposits

* %80 million of deposits

*  More than 35% of deposits are
noninterest-bearing accounts
"  Cost of deposits of less than 0.10%

»  Added ~$17 millien in loans

s Slightly accretive to earnings en an
immediate basis

Extends Footprint Closer to Chicago

achesnay Park

Rockford (5) Eﬂnlvidqm {3)

Sterling E E R
Rock Falls E

Sandwich [ElYorkville
RESREIC & E Jaliat (2) Emﬂnkan

Princeton E PoruE EOttawa g EMunwnu

Diamon rant Park
Bradla
Bourbonnais (2 omence
Streator E sl
; ankakee
Dwight Herscher
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Successful Execution of Strategic Plan...

Total Assets

(at period-end in Bl s

CAGR: 17%

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

m Selected Acquisitions

2020 2021

Selected Acquisitions: Total Assets at Time of Acquisition (in millions)

2009: Strategic Capital Bank ($540) 2010: AMCORE Bank ($500)
2014: Love Savings/Heartland Bank ($889) 2017: Centrue Financial (5990)
2018: Alpine Bancorp. (51,243) 2019: HomeStar Financial Group ($366)

Midland [=]
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...Leads to Creation of Shareholder Value

22 Consecutive Years of Dividend Increases

Tangible Book Value Per Share(?) Dividends Declared Per Share

{ot period-end)

$21.42 g 51.16
CAGR: 4.8% CAGR: 9.2% s1.12

$1.07

$0.97

s17.20  $17.22 $17.08

$0.72

2016 2017 2018 2019 2020 2021 2016 2017 2018 2019 2020 2021 2022

|annualized)
B Tangible Book Value Per Share  —8—TBV/Share ex. AOC|

' Midland [=]
12 (1] Tangible book value par shara is a non-GAAP financial measure; tangibke book value per share is defined as tangible common equity divided by shares of commen I an
stock cutstanding; please refer to the reconciliation in the Appandix Sealns Buncoryc .




...And Increased Profitability

Adjusted Diluted EPS(?)

Adjusted ROATCE)

$1.89

2016

Maotas:

(1} Represents s non-GAAP financial measure. See “Non-GAAP Reconcillation” in the appendix.

*hs of 9/30/22

CAGR: 17.9%

$2.54

$1.89
I $1.70

2017 2019 2020

$3.65

2021

12.18%

18.33%
15.00%
14.44%
11.68% 94 32%
I I I

2017 2018 2019
2022*

Midland [=]
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Strategic Initiatives Strengthening Franchise

Significant Corporate Actions Since Coming Public in 2016...

“ Strategic Rationale Financial Impact

2016 2021

Three whole bank acquisitions *  Low-cost deposits oital Aseats 5—3_23 —5? B

Four Wealth Management acquisitions *  Recurring revenue AUA 51.7B 54.2B

Expanded equipment finance grou = DNGolly lesehue Wity Equipment Finance 5191M 5945M

i QLR BEVE attractive risk-adjusted yields GHIE
Action Strategic Rationale Financial Impact

Branch network and facility reductions * Increasing adoption of digital
==
- *  Remove inconsistent revenue
o Sale of Commercial FHA Loan Origination and profit contributor : i 2016 2021
b platform *  Retain low-cost servicing Efficiency Ratiol" 68.66% 57.05%
&= ;
] deposits )

Deposits/Branch S53M 5118M
+  Harnessing data to drive
Accelerate technology investments efficiencies for increased wallet
share

Metes:
{1} Represents a non-GAAP financial measure. See "Non-GAAP Reconciliation” in the appendix. States Bancorp, Inc.




Strategic Initiatives Strengthening Franchise

...Have Produced Improved Growth and Profitability

Adjusted Pre-Tax Pre-Provision Earnings't)

Total Loans
(in millions) s of yearend]
$120.4 o il ot ¢5103  $5225
— $108.9
. 54,401
$83.7 54,138
$61.9
$50.0 §3,227
52,320 I
2016 2017 2018 2019 2020 2021 2016 2017 2018 2019 2020 2021
Efficiency Ratio(" Wealth Management Revenue
68.66% $26.81
66.66% 66.08% ¢21.83 $22.80
$20.51
61.53%
50.42%
57.05% $13.34
2016 2017 2018 2019 2020 2021 2016 2017 2018 2019 2020 2021
s [ Midland [=]

{1} Represents a non-GAAP financial measure. See "Non-GAAP Reconciliation” in the appendix.
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Technology Roadmap

Midland’s technology investments are enhancing efficiencies, improving client experience,
and positively impacting retail deposit gathering and commercial/consumer loan production

Customer Facing

Foundational

Consumer Small Business Commercial Wealth

W
ger;g;;ﬂverdram VEL\C“,C,-.-., Commercial Online Account Opening (@4 2021) silncing

Mear real time Zell.e Integrated Payables =

payments (&1 2021) Payments (G4 2021) FIS

Online loan Commercial Relationship pricing optimization s Online Access and

Origination (1 2021) engine (@1 2022) Portal (24 2021)

Consumer online ol nc SBA Loan Portal

account opening (2020) [Opening Dec 2021)

Automated analytics-based marketing platform deployed with access to all datasets and all businesses (2020 and on-
geing)

B blend

CRM deployed to 600+ front office employees with rich view of the customer, automated leads, and single
view of pipelines for executive team (2020

Retail Banking Needs
Mavigator & Customer w Self service loan portal and treasury on-boarding [2021) w
Incentive Programs [2030)

Fintech Partnerships Established F,m €5 nomates Greensky O canapt () alloy B8 pLain

Canap| Fund, Allo

Silo-elimination and 360 view of customer (2020) & i) Power BI
All sabas teams an dngle sales platferm wing same 340 view of customar SAL Viya

Centralized Data Analytics - Informatica, PowerBl, SAS Viya (2018, 2019, 2020)

Crade data warehouse with 98% of data accessible for analyties ocross oll products, services and channals,

Digital Talent [39 FTE’ Chief Digital Officer, Directer = Digital Custemar Exparience, Directar = Enerprise Dats Services, Directer = Digiral Saluticn
Delivery, Lead Engineer APl Develapment, Senior Manager — Digital Marketing, Manoger — Customer Experience, Board Mermber — Digital Expertise, Web Development




Loan Portfolio
and Asset Quality

Midland [=]
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[=]
Commercial Loans and Leases by Industry

Industries as a percentage of Commercial,

($s i millions) Retall Trade ~ Wholesale Trade = Other Services Health Care CRE and Equipment Finance Loans and Leases
$170 $100 $100 $77 with outstanding balances
Ag., Forestry, & Fishing 3.6% - 21% 1% - 16% of $4.69 billion as of 9/30/22
5171 > . )
3.6%

Assisted Living

$180 RE/ Reg:;:;i.eaﬂng |
3.8%

28.9%

General Freight Trucking
5197
4.2%

Trans. [ Ground Passenger
5208
4.4%

Accommodation & Food Swvcs
5211
4.5%

lManufa:turi ng
5262
5.6%

Finance and Insurance ~
$306
6.5%

| Construction - General

e | Midland [=]

6.6% Statws Aancoep, ke




Commercial Real Estate Portfolio by Collateral Type

Collateral type as a percentage of the Assisted Living | All Others :
Commercial Real Estate and Construction 5185 5176 Hotel/Motel ($s in millions)
Portfolio with outstanding balances of 6.9% 6.5% 4160
$2.69 billion as of 9/30/22 o < e 5.9%

Industrial f Warehouse
5219
§1% Residential 1-4 Family
584

3.1%

Medical Building |
579
2.9%
Special Purpose
574
2.7%
C-Store / Gas Station
$69
2.6%
Farmland
S64
| 2ax
Mixed Use f Other |

Multi-Family
4364
13.5%

Restaurant
537
| 1.4%
Raw Land

CRE Concentration [
(as of 9/30/22) ';‘:?:

CRE as a % of Total L 39.8% 1E2% - $17
asa — skilled Nursing | 0.6%
$5€IG
e Aol 263.5% 18.9%

Total Risk-Based Capitall!

i Midland [=]

(1) Represents non-owner cecupied GRE loans only Seais uocorpeloc:




=
Accelerating Commercial Loan Growth

39% Commercial Loan Growth Over Trailing 12 Months®/

»  New hires and an increase in productivity of the Commercial and CRE Loan Production
commercial banking group without increasing the
size of the business development team ($ in millions)
5858 $861

~  Addition of expertise in specialty finance and
SBA lending 5673 $661
~ Increased exposure to higher growth markets in
Northern lllinois and St. Louis sl
$313 o,
~  Successfully moving up market and working with
larger clients that have greater financing needs

- .EFFech)raly leveraging technology |n\fesimenis, ‘ 102021 202021 302021 4Q2021 102022 202022 302022
including the Salesforce platform, to improve win
rate and expand relationships with clients B New Loan Fundings B New Unfunded Commitments

Motes: 4
20 1) A of Septermber 30, 2022, excluding PPP loans and commerdial FHA warehouse lines of credit Mld Iand E

States Bancarp, e,




=
Deposit Base Shifting More Toward Commercial Deposits

New Business Development Efforts Producing
Consistent Inflows of Commercial Deposits

New Commercial Deposit Accounts

~ Commercial banking team more focused on

& in mili

developing full banking relationships )

$107.3

~  Treasury Management successfully targeting

larger commercial clients

$61.8 $62.4 450.6 S

~  Larger banking team in 5t. Louis effectively $46.5 .

taking market share
~  Effectively leveraging technology investments,

including the Salesforce platform, to improve win

rate with commercial clients 202021 30 2021 40 2021 12022 20,2022 30 2022

21 Midland E

States Bancarp, e,
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Midland Equipment Finance Portfolio Overview

Nationwide portfolio providing financing solutions
to equipment vendors and end-users

Total Outstanding
Loans and Leases

Number of Loans and Leases
Average Loan/Lease Size
Largest Loan/Lease

Weighted Average Rate

Representative Industries Served

Equipment Finance Outstanding Balances

$1,034.9 million
(16.7% of total loans)

8,718
5118,708
52.6 million
4.92%

Manufacturing, General Freight Trucking,
Construction, Transit and Ground Passenger

(% in millions)
$1,035
$945
5862

5632

-~ I
2018 2019 2020 2021 30 2022

* As of 9/30/2022

NCOs/Average Loans

Losses consistently below industry averages

1.01%
0.72%
0.49% 0.53%
—
2018 2019 2020 2021 YTD 2022*

Midland [=]
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GreenSky Consumer Loan Portfolio Overview

* Average FICO score of 774

5950.4 million

(15.3% of total loans) * No losses to MSBI in 10 year history of portfolio

Total Outstanding

MNumber of Loans 415,326
Average Loan size 52,288 Credit Enhancement
ARETTRE iR s = Cash flow waterfall structure
» Cash flow from portfolio covers servicing fee,
credit losses and our target margin
» Excess cash flow is an incentive fee to
Delinguency Rate {greater than 60 days) ‘ GreenSky that is available to cover additional
losses
~ GreenSky received incentive fees in 44 of past
45 months including every month in 2020,
0.29% 2021 and 2022
0.25% 0.26% 0.25% 0.24% * Escrow deposits
~ Escrow deposits absorb losses in excess of
cash flow waterfall
~ Escrow account totaled $41.0 million at
9/30/22 or 4.3% of the portfolio

Sep 2021 Dec 2021 Mar 2022 Jun 2022 Sep 2022

Midland [=]
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Asset Quality

* Nonperforming loans decreased $10.0 million due to a combination of payoffs, note sale, and a

charge-off on a previously reserved loan relationship

* Generally positive trends in the loan porifolio with continued upgrades of watch list loans

* Delinquencies in consumer portfolio remain low

* Provision for credit losses on loans of $7.0 million primarily related to the growth in total loans

and impact of negative economic forecasts

Nonperforming Loans / Total Loans NCO / Average Loans
{Total Loans as of geenmer-end)
1.11%
0.95% 0.98%
0.81%
0.76%
0.37%
0.25%
J 0.17% 0.20% 0.21%
30 2021 40 2021 102022 202022 30 2022 30 2021 40 2021 1Q 2022 202022 302022

Midland [=]
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Changes in Allowance for Credit Losses

(S in thousands)

Specific
Reserves

$54, 898

* Changes to specific
reserves

ACL
6/30/22

Portfolio
Changes

Mew loans

Changes in credit
quality including
risk ratings
Changes in
portfolio mix
Aging of existing
portfolio

Other charge-offs
and recoveries

Economic
Factors

* Changes to macro-
econamic variables
and forecasts

* Changes to other
economic
qualitative factors

$58,639

ACL
9/30/22

Midland [=]
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ACL by Portfolio

{4 in thoussads) September 30, 2022 June 30, 2022

% of % of
SN T ==

Commercial 5 B52,930 5 5,745 0.67% S 747,782 5 5412 0.72%
Warehouse Lines 51,309 0.00% 23,872 0.00%
Commercial Other 683,353 8,620 1.26% 643,477 7,336 1.14%
Equipment Finance Loans 571323 8,307 1.44% 546,267 7,068 1.29%
Payc heck Protection Program 2,810 i 0.14% 6,409 10 0.15%
Equipment Finance Leases 457,611 6,678 1.46% 439,202 6,765 1.54%
CRE non-owner occupied 1,567,308 19,141 1.22% 1,480,031 18,861 1.27%
CRE owner occupied 505,174 5,818 1.15% 524,587 6,037 1.15%
Multi-family 328,473 3,105 0.95% 265,749 2,610 0.98%
Farmiand 65,348 366 0.56% 65,288 366 0.56%
g:::}::f;}'::ta el Fead 225,550 1,591 0.71% 203,955 1,101 0.54%
Residential RE First Lien 294,432 3,686 1.25% 279,628 3,025 1.08%
Other Residential 61,793 485 0.78% 60,474 391 0.65%
Consumer 110,226 594 0.54% 98,558 379 0.38%
Consumer Other') 1,046,254 2,810 0.27% 986,813 2,615 0.26%
Total Loans 6,198,451 58,639 0.95% 5,795,544 54,898 0.95%
Licwbes v 1o G vyl - 5,036,227 55,636 1.10% 4,716,721 52,080 1.10%

and warehouse lines)

Notas: -
(1) Primarily consists of loans originated through GreenSky relaticnship Mldland E

Saats Bancerp, e




Recent Financial Trends

Midland [=]
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Overview of 3Q22

Higher Earnings and
Improved Returns

Strong, Well Balanced
Loan Growth

Positive Trends
Across Key Metrics

Strengthened
Capital Ratios

b
e -]
=

Het income of $23.5 million, or $1.04 diluted EPS, up from $0.97 in prior quarter
Pre-tax, pre-provision earnings''! of $36.4 millien, up frem $35.9 million in prior quarter
ROAA of 1.22% and ROATCE!! of 20.20%, both increased from prior quarter

Total loans increased 27.8% annualized
Growth in all partfolios with largest increases in commercial and CRE loans

Equipment financing portfolio surpasses $1.0 billion

Average loan yields increased 34 bps from prior quarter
Continued growth in noninterest-bearing and interest-bearing deposits

MNonperforming assets declined 14% from end of prior quarter

$115 million preferred stock offering completed in August

Combination of preferred stock offering and strong financial performance positively impacted
capital ratios

Total capital ratio and Tier 1 leverage ratie both increased from prior quarter

Midland [=}
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Loan Portfolio

* Total loans increased $402.9 million from prior quarter to $6.20 billion

* Growth in all portfolios with the exception of SBA PPP loans

* Largest increases came in commercial and CRE loans, which increased at 36% annvalized and

22% annvalized, respectively

» Equipment finance balances increased $49.5 million, or 5.0% from end of prior quarter

Loan Portfolio Mix Total Loans and Average Loan Yield
i milions, us of quarter-ssd) [ p——)

3Q 2022 2Q 2022 3Q 2021 56,198
Commercial loans and leases $1,994 $1,830 $1,880
Commercial real esfate 2,466 2,336 1,562
Construction and land development 226 204 20
Residential real estate 356 340 344
Consumer 1,156 1,085 929
Total Loans $6,198 $5,796 349186 30 2021 40,2021 1Q 2022 20,2022 30,2022
Total Loans $6,144 $5.765 $4,653 I Total Loans  ==@=Average Loan Yield

ex. Commercial FHA Lines and PPP
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Total Deposits

Total deposits increased $210.8 million from prior quarter to $6.40 billion

Increase driven by higher balances of noninterest-bearing and lower-cost interest-bearing

deposits

Continued improvement in deposit mix with noninterest-bearing deposits increasing to 31.7%
of total deposits from 29.9% of total deposits in 3Q21

Strengthened commercial banking and treasury management teams consistently generating new
relationships that provide steady inflow of commercial deposits

Deposit Mix Total Deposits and Cost of Deposits
Yin milions, i of quarter-eed) {im milians, 85 of guanerend)
3Q 2022 2Q 2022 3Q 2071 $6,395
Moninterest-bearing demand $ 2,025 $1,972 $1,673 56,057
Interest-bearing:
Checking 1,905 1,809 1,697
Money market 1,125 1,028 B53
Savings 704 740 [-1.1.3
Time 421 620 689
Brokered time 14 15 24
3Q 2021 40 2021 10 2022 202022 3Q 2022
Total Deposiis $6,395 $6,184 $5,601

s Total Deposits  ==@==Cost of Deposits
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Net Interest Income/Margin

* Net interest income increased 4.4% from the prior quarter due primarily to higher average loan balances

* Net interest margin decreased 2 bps from prior quarter as increase in cost of deposits exceeded the increase in
the average yield on earning assets

* Planned redemption of $40 million of sub debt in October will eliminate higher cost source of funds

* Average rate on new and renewed loan originations increased 74 bps to 5.53% in September 2022 from
4.79% in June 2022
» Midland Equipment Finance yields increased 46 bps; other commercial loan yields increased 55 bps

Net Interest Income Net Interest Margin
fin millions)
$64.0
$61.3
$56.8 3.34%
$54.3 . 3.25%
] I I ] I
302021 40 2021 102022 202022 3Q 2022 3G 2021 40 2021 1Q 2022 202022 3Q 2022
WMl W Accretion Income ENIM W Accretion Income
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Wealth Management

* During 3Q22, assets under administration decreased $152.7 million, primarily due to

market performance

* Wealth Management revenue relatively consistent with prior quarter

Assets Under Administration

Wealth Management Revenue

iin millions} fin milbsas)
54,217 $7.18 57.18
: 3 7.14
54,058 54,044 s
$3,598
$3,445
$6.14 $6.20
3Q 2021 40,2021 1Q 2022 202022 3Q 2022 3Q 2021 aq 2021 102022 202022 3Q 2022
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Noninterest Income

* Noninterest income increased 8.3% from prior quarter, primarily due to impairment on
commercial MSRs that negatively impacted noninterest income in 2Q22

* Most fee generating areas were relatively consistent with prior quarter

* Commercial MSR portfolio in the process of being sold, which will eliminate a source of
earnings volatility and provide a small benefit to capital ratios

Noninterest Income

i $22.5

3Q 2021 4Q 2021 1Q 2022 20 2022 3Q 2022

® Wealth Management  m Interchange ® Service Charges on Deposits B Residential Mortgage m Al Other

Midland [=]
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Noninterest Expense and Operating Efficiency

Noninterest Expense and Efficiency Ratio V)

(Honinieres expeense i mlions)

5458

3Q 2021 40 2021 1Q 2022 20 2022 3Q 2022

s Total Noninterest Expense N Adjustments to Noninterest Expense =@ Efficiency Ratio

Notes;
{1] Represents a non-GAAP financial measure. See “Non-GAAP Reconciliation” in the appendix.

Efficiency Ratio "' was 54.3% in 3Q22
vs. 53.1% in 2Q22

Adjustments to non-interest expense:

Integretion and
acquisition related - [$0.3)
expenses

Excluding these adjustments,
noninterest expense was up from the
prior quarter primarily due fo:

# Increase in compensation including
incentive compensation and
commissions

‘_‘."

General increase in expenses due to
greater loan and deposit activity

# Full quarter impact of branch
acqguisition in June 2022

Near-term operating expense run-rate
expected to be $42.5 - $43.5 million
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Outlook

* Strengthened capital ratios will support continued balance sheet growth

*  Loan pipeline remains strong, but loan growth expected to moderate as
higher rates and uncertain economic conditions have a greater impact on

loan demand

*  Continved loan growth, higher net interest margin, and improved

efficiencies expected to result in consistently strong financial performance

* Continved progress on Banking-as-a-Service initiative bvilding foundation
for positive impact on loan production, deposit gathering and fee income

generation in 2023
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Long-Term Formula for Enhancing Shareholder Value

Disciplined Balance Sheet Growth

4=

Improving Operating Efficiencies

==

Stable Sources of Recurring Income

e

Accretive M&A Transactions

Earnings Growth, Improving Returns and Enhanced Franchise Value

Midland [=]
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ESG: A Framework for Sustainability

Environmental

Facilities

* Qur Corperate HG, built in 2011, is LEED (Siker] Certified,

* We hove installed solar power in 10 Midland leeations.

* We hove mode more than $50+ million of credit available for residential
solar projects since 2011,

*  ‘We hove alio completed mare than $540 million of financing far 18 “green’
LEED, Energy Star, efe.) multi-family fhealth care faciities through our Love
Funding subsidiary since 2017,

Paper Reduction
= bhore than 40% of our customers use paperless statements and Midland has
had a digitization/paper elimingtion pragram in place since 2070,

Social

Community Outreach

*  Midlond States Bank has been serving families and businesses in our
communities for more than 140 years, cffering products and services based on
the needs of our custormers.

+ Wa work with more thon 150 low-to-mederate income {"LMI") and minority
fecused community development groups in our bonking markets fo help insure
our community development progroms address the needs of each of cur
markets,

* The Midlend Institvte CECQ Program, o unigue program designed fo feach and
create entrepreneurial opportunities to teens, was first created by our Bank In
2008 for the local Effingham, llingis high schools and has now grown fo be
affered by 229 high schools in six states.

Culture and People

*  Since 2008 Midlond has provided all employees personal and professional
development through an acdalimed third-party fraining cempany.

+  Midlond's Advanced Study for Telent Enrichment and Resource Training
["MASTERS") program serves to develop future leaders of the Company. Te
date 59% of participants have been women or minoriry employees,

*  Midland launched its Diversity & Inclusion Council in April 2020 ta focus on
diversity in the workplace and werkforce.

Philanthropy
+ 830 millien of investment towards community development goals targeted for
the 2019-2021 period.

Financial Education

Since 2015 we have held mare than 240 financial terocy seminars in
lMIfminnrir;.- nelghborhoeds in our footprint,

CRA, Community Development and Financial Inclusion

Threugh our Bellevable Bonking® Residential Mortgage and Heme Improvement
Leen Progroms we hove made more than $21 million of loom to conswmers
undarserved by traditional lean pragrams.

Our banking products and services are offered through our personal bankers and
onling with matericls designed to dearly describe the features, costs and
alternatives available to sur customars, including through dual-language materials
and our ADA cempliont websire.

Midland hes previded $877 millien of finanding far 148 offerdable multi-family
and health care prajects sines 2015,

Governance
Reputation

Midland Stofes Bank was ona of the first in the nation to have o woman an i
baard (1903).

Our beard composition Includes 40% women and minorifies, and eur oiterla for
identifying directors includes seaking diverse individuals.

rsight of Strategy and Risk

The Company's Chair and CEQ roles been separate since the Company's inceptien
{1988

Our board of Directars has established o Risk and Compliance Committes fo
oversen all aspects of risk and complionze managsmant.

Dur ERM program evalsotes risk In each of eur businesses and operational
departments, Including asset and Nabllity management, and our Chief Risk Officer
reperts directly to the Audit and Risk and Compliance Committess of the Company's
Board of Directors,

ta Security

Robust dota security pregrams and a Privacy Policy under which we de net sell or
share customar infermation with non-affilioted entities,

Marnagement of Legal and Regulatary Ervironment

All zontinuing diracters except cur CEQ are "independent” pursuant to applicoble
SEC/MASDAG rubes.

Our Executive Compensation, incuding all perfarmance related compensation, Is
alse evaluated undaer our ERM to ensure complionce with the FDIC's Interagency
Guidelines Establishing Standards for Sofety and Soundness and the Sound
Incentive Compensation Policies issued jointly by the federal financial institutions
regulatery agencies.

All zash and equity incenfive programs for executive officers indude eperating
metrics andfor four-year vesting periads.




Capital Ratios and Strategy

to enable MSBI te raise capital ratios while
maintaining current dividend payout

Capital Strategy Capital Ratios
(as of 9/30/22)
~  Strengthened capital ratios with issuance of 12.79%
$115 million of non-cumulative preferred stock
in August 2022 1.19%
10.43% 10.05&‘0.43%
* Included as Tier 1 Regulatory Capital 9.40%°75%
= 7.75% with reset at 5 years
»  Reduce cost of funds by redeeming $40 million
of sub-debt with rate of 6.25% in October 5.82%
~ Internal capital generated from strong
profitability and slower balance sheet growth
expected to raise TCE ratio to 7.00%-7.75% by
the end of 2023
TCE/TA Common Eg. Tier 1 Tier 1 RBC Total REC
»  Capital actions and strong profitability expected Vler:d Leverags

B Consolidated = Bank Level
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Liquidity Overview

Liquidity Sources
(as of 9/30/22)

($ in millions)
Cash and Cash Equivalents $ 313.2
Unpledged Securities 153.5
FHLE Committed Liquidity 1,148.9
FRE Discount Window Availability 13.5

Total Estimated Liquidity $_1,629.1

Conditional Funding Based on Market Conditions

Additional Credit Facility § 2500
Brokered CDs (additional capacity) $§ 5000
Other Liquidity

Holding Company Cash Position of $93.5 Million
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Appendix: Reconciliation of TBV Per Share

As of December 31,
{dolfars in thousands, except per share data) 202 2020 2018 2018 2M7
Shareholders' Equity to Tangible Common Equity:
Total shareholders’ equity —GAAP $ 663,837 3 621,391 S5 861,81 5 608525 § 449545
Adjustments:
Freferred stock . . - (2,781) (2870)
Gaoadw il (164,904) {161,904) {(171,758) (164 673) (98,524)
Other intargibles {24,374) (20,382) (34,886 (37,376) [16.932)
Tangible Common Equity 3 477,559 3 431,105 § 455267 5 405,695 % 3oe
Accumulated clher comprehensive income (oss) 5937 11,431 7442 (2,108) 1,758
Tangible Common Equity, less AQCI| 5 472322 % A5 ET4 3 447 825 3 405 805 5 32021
Total Assets to Tangible Assets:
Total assets—GAAR 5 7,443,808 £ G 868,540 $ 6,087,017 § 5637673 3 441270
Adjustrrents:
Goodwil (161,504) (161,804} {171,758) (164,673 (98, 624)
Other intangibles {24,374) (28, 362 (34, BAE) (37,378 (16,932)
Tangible Assets % 7257527 & 6,678,254 3 5BEOATH 3 5435624 3 4297145
Commeon Shares Outstanding 22080537 22325 471 24,420,345 23,751,798 19,122,049
Tangible Common Equity to Tangible Assets 658 % B.45 % 774 % 743 % 770 %
Tangible Book Value Per Share 5 21 66 % 18.31 3 1864 % 17.00 % 173
Tangible Common Equity to Tangible Assets, less AOCT 651 % 628 % TE2 % 747 % 765 %
Tangibie Book Value Per Share, less AQCI % 21.42 % 18.80 $ 18.34 5 17.09 3 17.22
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Adpsied Eamings Reconcilkation

MIDLAND STATES BANCORF, INC.
RECONCILIATIONS OF NON-CAAPF FINANCIAL MEASURES {unaudited)

For the Years Ended December 31,

{ddollars in thousands, except per share dat) 201 200 1019 PA0 k] 17 26
Inceme before moome taes - GAAP 3 .112 32014 3 71471 g S0.803 26,471 50,451
Adpstments to nomaterest noome:
Gram on sakes of mvestment securies, et 537 1,721 ar4 404 222 14,702
Cram on termination of hedged nterest mate swap 2159 - - - - -
Crher income: 48 (17) [29) B 2] [GU8)
Total adjustmenes to nomerest meome 2,744 1.704 5 553 155 14,094
Adnstments to nommterest opense:
Inpairment related o EBxiities opEmztion - 12,847 33T - 1952 2099
Loss (gam) on mortgage senvacing nghts bheld for sale 222 1,692 (490 458 4054 -
FHLE advances prepaymen fees 330 4572 - - -
Lioss on repurchese of subordinated debt - 193 1778 - - LN
Integration and acquisition expenses 4356 2309 5,403 24,015 17,738 2343
Total adjustments to rommenest experse 13,114 21,913 10,358 24,473 23,745 4,953
Adisted eamings pre b 109_482 52,223 H2,184 74,725 11,065 41,290
Adnsted camings tay 26,261 12,060y 19,358 17,562 15,170 14,064
Adjusted earnings - non-GAAP 3 83,221 408,183 3 62,826 5 56,763 34,895 27,226
Prefemed stock dividends, net - 4 141 ix] -
Adjusted earnings available to common shareholders = pon-GAAP 5 83,221 401,183 3 62,780 § 3,022 34,812 27,226
Adjusted Pre-Tax, Pre-Provision Famings Reconciliation
For the Years Ended December 31,
(dollars in thousands) 2021 Pl P Pk o7 Ll
Addjusied eamings pre tax - non- GAAP 3 10, 482 k] 5 B2,184 § 74725 50,065 41,290
Provision for credi losses 3,303 44,361 16,985 9,430 9,556 5,591
Inpairment on conmercl morgage servicing nghts 1.532 12,337 2,139 [445) 234 3,135
Adusted pre-tax. pre-provision eamings - non-GAAP 3 120,407 108521 5 101 308 [] 3,706 1,945 0016
At pre-taeg, pre-provison el on average assels 175 % 167 % 1.74 % 153 % 1579 163 %
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Eficiency Ratio Reconciliation

MIDLAND STATES BANCORP, INC.
RECONCILIATIONS OF NON-GAAP FINANCIAL MEASURES (uraudite d)

(dollars in thewsands)
Mommterest expense - GAAP
Addjustmients to poninferest Sxpense:
Met expense from FIDIC loas share termination agreement
Imparment related to facities optemziton
(Loss) gam on morigage servicing rights held for sake
FHLB advances prepayment fees
Loss on repurchase of subordmated deht
[ntegration and acquisition expenses.
Adjusted noninterest expense

Met mierest meome - GAAP
Effect of twx-exempt necome
Adjusted net mterest ncome

MNonmierest ncome - GAAP
Adjustments to nonirkercst meome:
[mpairment (recapture) on commercial morigage servicrg rghts
Gam on sakes of fwestment securities, net
Gam on termmation of hedged inferest rate swap
Crther meome
Adjusted nonmierest meome

Adjusted total revenue

Efficency ratio

For the Years Ended December 31,
2021 220 2019 2018 2017 2016

1 175,069 184,010 3 175,641 b 191,643 152,997 121,289

i " " & ¥ {351y

- (12,847) (35TT) . (1,952 (2.099)

(222) {1,692} 450 (438) (4,059 -

(8,536) {4,872 = - = =

“ {193} (1,778) * - (311}

(4,356) {2,309} {5,493) (24,015) {17,738) (2,343)

5 161,953 162,087 H 163,283 k] 167,170 129,248 113,985

5 207,675 199,130 b 185,815 5 180,087 125662 105,254

1,543 1,766 2,045 2,095 2,601 2,579

200,218 200,502 191,860 182,182 132,353 107,833

59,899 61,249 75,282 71,791 59,362 72,057

7,532 12,337 2,139 (445 2,324 3,135

(537 {1,721) {6T4) (464) (222) (14,702)

(2,159) - - - - -

(48) 17 29 {89 67 G0

74,687 71,882 76,776 70,789 61,531 61,098

1 283,905 272,784 M 268,636 1 152,97 193,584 168,931
5T.05 % 042 % 61.533 % 008 %o 0666 B 6866 ¥
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MIDLAND STATES BANCORP, INC.
RECONCILIATIONS OF NON-GAAP FINANCIAL MEASURES (unansdite ) (contime d)

Adjpsted Return on Average Tangible Common Equity (ROATCE)

For the Nine
Months Ended For the Years Fnded December 31,

fiollars i thousands) Seplember 30, 2022 021 2020 019 1018 7
Adjusted earrmgs 3 66,574 3 B3,221 3 40,183 3 62,780 3 56,622 3 34,812
Average total sharcholders’ equity —GAAP 3 GAT,225 3 642,694 3 634,995 3 638,307 3 569,537 3 Jaa061
Adjustments:
Preferred stock (18,222) - - (1.361) (Z,BB2) (1,707
Goodwil (161,904) (161,904) (168821 (165,721) (151,546) (76,394
Other intangibe assets, nel {23,019 {26,735 (31,5013 (35,344) (37,507 (13437
Average tangible commaon equity 3 464,080 3 434,061 3 434,673 3 434,681 3 37602 3 37,323
ROATCE 1218 % 18.33 % .24 % 1444 % 15.00 % 11.32 %
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MIDLAND STATES BANCORP, INC.
RECONCILIATIONS OF NON-GAAP FINANCIAL M EASURES (unaudited)

Adjusted Earnings Reconciliation
For the Quarte r Ended
Septe mber 30, June 30, March 31, December3l, Sepiember 30,
{dollars in thousands, except per share data) 1012 011 2022 2021 2021
Income befire meome Laes - GAMAP 3 249,380 29,167 5 27389 3 30,600 3 15431
Adpstments to noninterest meome:
Lows (gam) on sakes of fwesiment securities, net 129 ({1} (160
(Gram) on termmation of hedged micrest rate swap — — — (1,845) —
Totaladjustments to noninterest meome 129 111 — (1,845) (160
Adpstments o nomnierest epenss:
(Laoss) on mortgage servicing rights held for sale - - . == (7%
FHLE advances prepaymernt fees (4.855)
Integration and acquisition expenses 68 (3247 (91} (171} (1763
Total adjustments to nomnierest expense 68 (324) 91y (5,030} (255,
Adjusted eamings pre tax 240,441 19,502 27480 33,785 25526
Adpusted earnings tax 5,873 7,401 6,665 8,360 5,910
Adinsted earnings - non-GoLAP 3 23,568 2219 5 20815 3 25416 3 19,616
Adpsted diltted camings per common share g 1.04 (.03 g 092 4 1.12 % (.86
Addjusted return on aversge assels 1.22 % 1.21 % 1.16 % 139 % L15 %
Adpsted retun on average sharcholders’ squiy 13.34 % 1384 % 1284 % 1544 % 11.594 %
Adpusted rehan on aversge tangible common equity 20.24 % 19.41 % 17.8% % 2165 % 16.82 %
Adjusted Pre-Tax, Pre-Provision Earnings Re conciliation
For the Quarter Ended
September 30, June 30, March31, Decemberdl, September 30,
tdailars in thousands) 2022 2021 2022 2021 2021
Adjusted earmings pre tax - non-GAAP 3 29,441 29,592 § 27480 % 375§ 25,526
Provision for credit losses 6974 5,441 4,167 467 (1843
Imparment on commercial mortgage servicing rights 865 394 2,072 3,037
Adjusted pre-tax, pre-provision earmings - non G AAP 5 36415 35,002 § 32041 3 36,324 3 IRATY
Adpmted pre-ia pre-provsion refum on average assets 1.89 % 1.95 % 179 % 1.98 % L6T %
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MIDLAND STATES BANCORFP, INC,
RECONCILIATIONS OF NON-GAAP FINANCIAL MEASURES (unaudited) (continued)

EMiciency Ratio Reconciliation

For the (uarter Ended
September 3, June 30, March 31, December 31, September 30,

ideilars in thousands) 2022 2022 022 2021 221
Nonmicrest experse - GAAP § 43,49 5 41,339 g 40,884 b 45,757 b 41.292
Loss on mortgage servicing rights held for sale — — — = {79
FHIB advances prepayvment faes (4.859)
Intzgration and acqusition expenses 68 (324) 91) (17 (176}

Adjsted noninterest expernse b3 43 564 b 41015 b 40,793 5 40,727 b 41037
Net migrest moome - GAAP 8 04,024 b 61,334 5 56,827 b 54301 b 51306
Effect of tax-exempl meome 307 321 369 372 402

Adjisted net nferest ncome 64.331 61.655 57.196 54,673 51,798
Noninterest meome - GAAP 15,820 14,613 15,613 22523 15,143
Tmpairment on commercial mortzages servieng rights — 860 394 2,072 3,037
Loss (gam) on saks of mvestment securities, net 129 101 — = (160)
{Gam) on tenmmation of hedged mierest rate swap = — — (1.845) —

Adjusted noninterest icome 13,935 15,583 16,007 22,730 18,020

Adjsted total revenue $ 81,286 b 77,238 b 73,203 b 77,423 3 69 818

Efficiency ratio 5426 Y S3.10 % 35.73 % 3261 % 58,78 %
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MIDLAND STATES BANCORP, INC.
RECONCILIATIONS OF NON-GAAF FINANCIAL MEASURES {unaudited) {continued)

Tangible Common Hquity to Tangible Assets Hatio and Tangible Book Value Per Share

As af

Seplember 30, Jume 30, March 31, December 31, Se ptember 30,
(doliars in thousands, except per share datal 2022 2022 2022 2021 2021
Shareholders’ Equity to Tangible Common Equity
Total sharchoklers’ equity —GAAP 5 735,279 5 636 188 % 044 986 5 663 837 5 657 Hd4d
Adjustireents.
Preferred Swck (110.548) — —- — —
Goodwall (161,504} {161.904) (161,904} (161.904) (161.904)
Crher mangible assets, net (22,198) (23,559) (22,976) (24.374) (26.065)
Tangble common equity 5 444629 3 430,725 b3 460, 106 5 477.558 5 469,875
Total Assets to Tangible Assets:
Total assets—GAAP 5 1821877 5 7435812 5 T.338.715 ¥ T 443,805 5 7,093,959
Acljustments:
Goodwill {15 1.5904) {16 1.904) (161,904} {161.904) (161.904)
Orther mtangible asscts, net {22, 198) (23,559) (22.976) (243741 (26,065
Tanghle asseis 5 T,637, 775 5 7,250,349 % 7,153 835 3 7257527 5 6,905, 950
Commen Shares Crutstandng 22074740 22,060,255 22044620 22050537 22,193,141
Tangible Commune Equity to Tangible Assets 582 % 6,22 % 6,43 %0 6.58 M 6.80 %
Tangible Book Value Per Share 5 2014 5 20.45 b 20,87 ¥ 21.66 5 21.17

Return on Average Tangible Common Equity (ROATCE)

For the Quarter Ended

Soplember 30, Jume 30, March 31, December 31, September 30,
fdollars i thowwands) 2022 2022 20022 2021 2021
Met mcome 5 23,521 5 21,883 5 20,749 5 23,107 5 19,548
Average wial sharcholders' equiy—GAAP 5 T, Bt 5 643,004 5 657,327 % 652,802 s 651,751
Adjustivseits:
Preferred Stock (34.072) - - .
Goodwill (16:1,504) (16:1,904) (161,904) {161,904) (161,904)
Orther mtangible assets, net {22859 {22.570) (23,638) (25.311) {27,132)
Average tangile conmon equiy 5 452031 5 458,530 % 471785 5 465,677 5 462 715
ROATCE 20.20 % 1914 %o 17.84 % 19.69 % 16.76 %

Midland [=]

States Bancarp, e,




