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Our Strategic Initiatives

These five initiatives represent our blueprint for driving revenue and net income
growth and are the basis for every key decision we make. We believe this has
led to the success we have achieved over the past eight years.

* Accretive Acquisitions

e Customer Centric Culture
* Revenue Diversification

* Operational Excellence

* Enterprise-Wide Risk Management
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Letter to
Shareholders




Leon J. Holschbach

Fallow Shareholders:

2014 was 2 truly momentous year for our Company, both in terms

of firm neial performanes andwith respact to pasitioning us for
additieral growth. On the firmncial side, our net incame of §31.5
million was anathar racard year for the Company, reprasanting a
20.7% increase from 2015, Earnings per share fdiluted) grewe ta $2.14
in 2014, an increase of $.18, or §.0%, cwar 2015, and 2014 raprasants
the 18th year wa inergasad our annus| dividend by 105 or mere.

Our rvarket value also grew significantly, by approxirmately 5054 to
rere than $550 million in 2074, based upon the market price of our
shares.

Finanecl matricsare an important, but not tha anly way, to quantify
our parformanca in 2006, Mary of our othar accamplishm ants
during the year will likely prove even more meaningful for our
future grewth The most imps etful of these, of course, was our
suecassiul PO and NASDAD listing, but athars inchide complating
tha integration of Heartland Bank, 33% growth in our equipm ent
lensing portfalio, cuining traction in cur Lave Funding bricdge lean
program, growing our Wealth Management Group's assets to
approximately $1.7 billion, elevating the pursuit of greater operating
effidency to 3 strategic initiative, and taking further steps b insure
laaclership continuity. | want te discuss soma of thase and 2 few
cthar important matters, including our recently announced Centrue
acguisition, in this lattar,

Mz have said rany times before, Midhnd's strong financial
performanee in recent years s resulted primarily from twa

things, a well-craftad strategic plan and our successful execution

of that plan. Like arything ¢lse in life, develaping and axecutings
corpomte strategy involres many choices and risks. When our board
and mana garmant team dactded In 2007 that itwas Impeortant for
Midland te gresw ra picly while net undercutting our profitability o
Gur earmmitm ent to candstent and incrazsing dividends, wo neaded
tomake 3 numker of choices. Thease cheices induded pricritizing
thae use of capital, determining what portion of our projected nat
ineome ta indest in futura growth initistives, identifying axisting
and prospective new markets that held the strongest petential for
groweth, and 3 numiber of cthar matters
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Another way of expressing our cverarching planning goal was determining how to go about
increasing our relevancy 1o our customers while alse increasing our bottom line. Cur effort
rexflected the caleulated risks bank executives, and indeed the leaders of every business, face on
an ongoing basis, This is all the more true in times of rapid changes in technalogy and customes
habits, heightened political uncertainty, slower overall growth rates and competition from a
plethora of new players in the industry, many of whom are not subject to the same regulatory
requirernants as banks. Indeed, even the dedsion to do nothing different from the past would
b a caleulated risk regarding the ability 1o survive inoan ever-changing world. As you well know,
our path has been one of meeting new challenges head on and trying to insure our Company
remains relevant and has a long and prospemous future.

Filing for our PO in April 2016 was also a caloulated risk, but one that we felt was important

to take, While it certainly would have been much easier to remain a private company for the
next several years, we felt the combined benefits of creating a liquid trading market for our
sharsholders, the additional capital provided by the IPCr and the ability to be more compatitive
in thex accquigition markit out-weighed the additional time, effortand costs required to be a
publicly traded company, There were also the risks that gaing public could cause us lose our
locally cwned and operated culture and for management to be prodded by new investors and
“the market” to develop more of a short term focus rather than continuing to take what we
beliewe are the best actions to enhance the long term wealth of our shareholders,

The IPCY process itsell is one of the more peculiar things 've gone through as a CEC, As many
of you know, this was actually the second time we have been through the process, with the first
being the run we made at an IPC in 2011, an effort we cancelled due to a precipitous decline in
thix markats (which in hindsight proved to be a sound dedision given that the price at which we
sold cur shares in the 2016 IPO was significantly higher than we would have received inthe 2011
transaction), The pracess invalved us first being prohibsted under the law from saying almost
anything to our shareholders and prospective investorns for several months, then having our
managemant team, investment bankars, lawyers and accountants working feverishly to prepare
thix IPD documents, and then making a mad dash to give dozens of presentations o investment
fumcls in five: or sic cities across the LS, in roughly seven days, all the while hoping the marke
did not nosedive before the transaction can be completad. That final marketing process is
{appropriataly) referred to as the "road show”

Adthough many prospective investors askecd vanous gquestions about aur future plans, loan
growth and things of that nature, the most common questions were reflective of what a unigque
path we have been on, such as “how in the world did you raise more than $75 millien from local
investors in Effingham, llinois, especially during one of the greatest recessions in LLS. history,”
or "we don't generally see commuonity banks that have done such a strong job of generating
non-interest income,” | especially enjoyed responding to the question about how we raised so
much capital in the E fingham area. It allowed me describe what a truly spedial place Effingharm
is, and the symbiotic relationship creatad by the entreprenaurial and civic minded spirit of so
many of the busingss leaders in the community. |t also opened the door for ma to describe the
very vital robe community banks play in Middle America, a point that Jack Schultz, our Chairman,
s written and spoke about for years, including in his book Boomtown USA, the 717 Keys to Big
Success in Small Towns,

The IPC provided us with approximately $72 million of new capital for additional growth,
astablished a trading market for our shares and resulted in many of the largest and most
suceessful institutional investors that focus on small and mic-eap financial services companies
becoming investors in our Company. Each of these were important factors in our IPC decision,
and now, looking back almost one year after the IPO it seoms clear it was the correct path.
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With respect tathe new capital, we immedintaly deployed 3 portion of the funds to bring

cur capital levels up to those of publicly taded peers, but earmvarked the rest for arganic

and aoquisitive growth Our lending teams imm ediastaly stapped up, and cur commareial,
cornmercial real astate and consumer lending portfolios incressed by an aggregete o
approsimately 3180 million, or 10.4% over 2015, which wa s strong grewth in an ecancmy that
avarall only graw by 3%, andwa s accom plishad without compromising on rate or asset quality,
35 som @ banks have cone to maintzin or grow thelr portfolies,

Establishing 3 public market for ow shares wa s of particular importance for savarsl rea sens

First, given the very significant investrnents in our stock ever tha past 8 years, including
approximately 377 million through our commaon and convertibla preferrad stock of ferings and an
sdditionn| $50 milion through sequisitions, it is natural that sere of our thareholders would wish
to see a liquid market develop for Midland's shares. Second, we believe thata pubslic market for
our shares will make us more com patitiva 35 we sedk future accuisitions, where, 33 in the case of
Centrue, sellers will generally prefer to take cur shares than the shares of 2 non-puklic company
af 3 public company with only vary limited treding sctivity. Third, our NASDAC listing (and tha
fact that moast all of the larger funds thatinvest in bank stocks now knew Midhand and 2 number
of respected financial 3 bysts covar our stockwill provice us much quicker accass to addtions|
capital than was tha case before our IPOL This access to capita | will be particulary importantss
wa seak to continue growing by aoguistions.

We have alsa maintained our local cvwnership. While meore than 70 investment funds new report
cwning our shares, the agarecste ownership of thase funds at vear-endwas only 20% of our total
shares cutstanding,, with no fund reperting holdings of more than 4.5%. Also, we already knew,
o hava sincg mat, many of the investrnant funds that hold Midland sharas. Thase funds, which
genenally have broad experience as community bank investars, genanlly appreciate the longer
tarm rature of our busingss, As such, wa zre comiontabla that our sharabolder base supports
cur eammunity-based focus and provides s strong base for further aceess tothe capital markets
to supp ort our furthar grosath,

The timing of our IPO also proved to be goed, and the market has resarded s with more than
S0% sppracistion in our shara price through the end of 20014, Mora imporantly, in Octobar
2014, when Centrue Firaneial Corperation, the parent company of Certrue Bank, decided

to saak bidders, we ware one of the banks thay contacted. 1 can say with a fair degree of
cartainty that badwe net been a publicly traded company it is highly unlikaly we would have
bean contacted. Our discussions with Centrua proved fruitful, znd in Fabriany 2017 wa signeda
définitive agraamant for Midh nd to 3cquire Centrua



The Cantrua 3 equisition fits sguaraly undaer eur strategle plan, 35 we have had our eye on
Centrue going back several years. Centrue, which has just under $1 billion in assets, hasa
strong franchise in Martharn llinots, including in sama of the collar eaunties araund Chicage,
and the company in its present form resulted from the merger of UnionBancorp, which was
headguartered in Ottzwa, llinois, and Kankz kee Bancorp, then located in Kankakee, llinois.

Like Midland, these bankswere mainstays of their communities, 35 Certrua is new, and 35 such
thay hawe longstanding rehtionships with their customers. Many of Cantrue’s branchesare in
rva fkets wa currently serve, and othars create 3 very nice fill-in prasenca for us, The result of this
complernentary foctprint isthat we expect to be able to create even strenger brand presence in
thasa markets. Having cempated against Cantrua for many years wa 3lso hava 3 good sansa 2:
ter their culture, preduets and services and we lilke what wa s2e.

The sequisition alsa fits within our view of the outleok for community banking. While many

b7 nks are rushing to embraca “fintech” and get away from bricks and mortar, wa take 3 slightly
cifferent view. We believe it isvery important far Midla nd to strangly embrace technalogy, beth
at the customer exparience and opertion| lavals. Although customers claarly prefer to use

aur anling and mobile banking access for routing transactions, we beligve our customars” desire
for access to face-toface service for more significant transactions will not go away anytime

seven, Tharafera, wa believs that sdditioral scerative 3equisitions of bankswith solid branchas,
such a3 Centrue, eoupled with 2 branch mtiom limtion plan that seaks te maintain eficiendes in
leztions, staffing and technology, remains 3 n important part of our plan golng forward,

Our Operationzl Excellence initiative, which we added in replacement of the De Moo locations
initiative, exprassly takes into consideration the opemtional changaswe can make to incresse
affidency while enhancing customer experience. Asan in initial step under this initiztive we
consolidated our prasence in five of our markets and exited one very small market (Oragon,
lincis). W have also been preparing for significant technelogy imprevements in our custom er
axpariance 3nd operatienal platforms, inclading software thet will provide our branch persennel
and senior managam ent batter insight into the ovenll financial needs of our customers. Wa are
alzo saeking to implamant 3 number of tax efficlancy stategies even while we continue to hope
for bread tax rafarm from the governm ent.

Cuar Wealth harm gamant Group camtinues ta be anather source of strong growth
for us. Erie Chejnicki, the Prasident of our WM business, s now built a team of
rara than 50 professionm s, inclueding the group that joined us frem Sterling Bank
in Mew York. Eric’s group has continued on its path of providing solid investm ent
wcdvics andfaa transparency, which it has baan doing long bafora 31l tha chatter of
the need for a “fiduciary rule” in the investrent and retirem ent planning industry.

Another area of focus in 2016 was our local Advisory Boards, While our bank has
ahways had strong raationships with many or even most of the Effingtam area’s
lausiness and ciic leaders, following cur signiflicant growth in Morthern, Southern
and Eastern lllinsizand in the 5t. Louis market we begen te build Advisery Beards
fior each of these regions, |am happy to say thatwe currenthy bave 15 acvisany
board members, with five mambers in Southern Ragion, four in our Morthern
Ragian and thres membars ¢ach in our Eastarn Reglon and 5t Lous markat. Each
Kevin Thempson brings a fresh parspactive, and their backgrounds are quite varied, mnging from
Chief Financial Officer the cener of ona of the top Paul Mitchall Salons in the U5, tos PGA Tour mam bar
Miclland $1ates Bancorp, Inc. and sports broadeaster with Fex Sports. We have found that bringing our advisory
Chisf Financial CHfioar board membars togathar with our directors and manzgemaent alm ost instanthy
Midlland Susas Bank creates synargies that can help our Bank find more businass,




Finally, | want 1o update you on our succession planning. You may recall that at the beginning
of 2016 we promoted Jeff Ludwig to President of our Bank and Jeff Mefford 1o the Executive
Wige President position, During most of 2006 Jefl Ledwig remained our Chicel Financial Offices,
unlil Movernber when we were fortunate 1o recroit Kevin Thempson to fill that position, Kevin,
who came to us from Zions Bancorporation and American Express, has significant experience

in publicly traded financial services companies and has quickly become an integral part of cur
axecutive ranks.  This has freed Jeff Ludwig to focus much more of his time working with Jeff
Mefford and our other executives and managers across our foolprint, With these positions well
covered, and the other members of our executive team all continuing to contribute to our goals,
| el very comfortable that from a senior management perspective we have a team that is smart,
knowledgeable, motivated and able to steer our Company well into the future.

In conclusion, from my perspective 2016 was a milestone year for the Company. | believe we are
well-poised for continued growth. | believe the path created by our Strategic Plan is relevant
toclay as when it was first adopted, and | expect wa will continue to execute on this plan for the
foreseoable futue,

Very truly yours,

A lolecl il

Leon J. Holschbach
President and CEO
Micland States Bancorp, Ine,

Additional lnformation

This decurndt il SO |Ufﬂrd-HdHng anat@mants witkin tha mMningﬂ tha Frivate Securitios thg!!ibﬂ Radoim Aet
af 1995 with respact to tha financial condition, results of oparations, plans, ebjectives, future parfarmarce and businass
of Midland. Forward-looking statemants, which may ba based upen beliafs, expactations and assumptions of Midland's
mansgernant and an infarrnation euwtranthy swailsbla to managamant, ane ganarally identifable by tha usa of wands such as
*beliove,” “eapact,” "anticipata,” “plan,® “intend,” “astimate,” “may,” “will,” “would,” “could,” “should® ar othar similsr
axprassions, Additionally, a8 statemeants in this documant, including forward-looking statements, speak only as of tha date
thry are made, Midland undartakas no obligstion 10 updsta any statament in light of riw infermation or Tuture dvwams.
Thasa risks and uncartainties should ba corsiderad in evaluating formard -laoking statamants ard urdua ralisnca should
not ba placed on such statemants. Additional infarmation conceming Midland and s busingss, including additional
factors that could matarially affoct Midland's financial rasults, are included in Midland's filings with the Secusities and
Exchanga Commission [the *SEC*).

Additionsl lhformation

Midiand has fbed & registratsan statamant on Form S-0 with tha SEC in conmaction with its proposed scquasition of
Centrug. The registration statemant includaes a proay statement of Midland and Cantrue that also constitules a prospacius
of idland, which will ke sant to the sharaholders of asch of Medland and Cantrue. The registration statemant bus rot

yat becsmd affectivi and tha jon procy statemant/predpactus included thagin is in praliminary ferm. Shasahalder: ara
adwisad to read the joint praxy statemant/prospactus bacausa it contains impartart information about Midlard, Cantrus
and tha proposed transaction, This documaent and other decuments ralating to tha marger filled by Midland can be
abtaired Tree of charga fram tha SEC' wabsite 31 www.sacgov. Thase decumants sho can be obiasined Trea of changa by
accassing Midland's websita at www. midlsndsbocam sndar “Ireastors® and then undar tha *SEC Filings® tab, Altarnativaly,
thasa documents. may be cbiainad free of charga from Midland upon written regquest to Midland S1ates Baroorp, Inc,,
Corporste Secratany, 1200 Mavwork Centre Drive, Effingham, Mengis, 624010 or by calling {217) 342-T321 or emailing
corpaac@midiandsb.com.

Partizipants in this Transaction

Midland, Cantrue and camain of thair respactive directans ard axecutiva of licars may be dedmad 10 be partidpants in

tha solicitation of proxies from sharahalders in cannection with the propesed transaction undar the rulas of the SEC.
Infgrmaticn about thasa participants may be faund in Midland's definitive proxy statamant relating to itz 2017 annual
maating af sharahaldens (iked with the SEC on March 17, 2017 and in Cantrua's Annual Repad on Farm 10K filed with tha
SEC on March 2, 3017, These documants can be obtaingd free of charge from tha souncas indicated above. Additioral
infarmation regarding thea interests of these partidpants is Included in thie jairt proxy statement /prospectus regarding the
prbpbsﬂ-d a8 A,



Financial Highlights
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Summary Financial Information

The following consolidated selected financial data is derived from the Company’s audited concolidated financial statemants as of and for the five
years ended December 31, 2014 This information should be read in connection with owr audited consslidated financial statements, related notas
and “Management s Discussion and Analysis of Financial Conditien and Results of Operations™ appearing in cur Form 10-K for the fiscal year ended
December 31, 2014,

As of Dacembar 21,

{dollars in thowsands) 2016 2015 2014 2013 2012

Balance Sheat Data:
Total assats § 3233723 5 28EABM 8§ 2476404 5 1739548 5 1,572,064
Total loans, gross 2319974 1,995,589 1,798,015 1,205 501 e sy
Allowance for loan losses {14,862} (15.988) (12,3000 23,672 {26,190}
Loans beld For sale 70,565 54,413 4070 3,062 Tnz
Irvestment securities 325,01 324,148 355,50 26 FaEe
[eposits 2404, 368 2,367 648 2150,633 1,381,889 1,268,134
Short-term borrowings 131,557 107,538 129714 1420 zzz
FHLB advances and other borowings 237,518 40,178 74,349 T340 08z
Subordinated debt 54,508 £1,859 130 1.299 5,000
Trust preferred debentures 37405 37,057 36930 11,830 10,000
Preferred sharehobders’ equity - - - 51,370 51370
Common shareholders' equsty ¥y Wi 232 BBO 219456 92,070 73,548
Total shareholders’ equity 321,808 33,064 Fa kA 1R A40 130818
Tangible common squity ™ 265747 179,357 162,044 76,149 57,33

For the Year Ended Dwcember 31,

2016 2015 2014 2013 2012
Income Statemaent Data:

Interast income 3 1M 3 ML 3§ 7341 s 48?3 4197
Interast expense 15995 12,889 8543 068 11,271

Mt interest income 105,254 104 07 64,598 65,5920 62926
Provigion {or kean losses 5591 M7 92 173 2052
Noninterast incomi: 12,057 59,482 20,441 16,230 14,044
Monintersst expenss 121,298 17,764 40480 1,449 54 419

Income before tanaes 50,422 35,493 154467 20,528 18,459
Provcision for income taxes 14 gag 11,091 4,651 4,023 4,842

Met income 31,533 24 407 10,6146 14,505 13,657
Mat (kess) income attributable to noncontrolling interest in

subsidiaries %) B3 B . -

Mt income attributable to Midland States Bancotp, Inc. 31,542 24,324 10816 14,505 13,657
Preferred stock dividends - - 7,601 4,18 5211

Mat income avallable to commen shareholders 3 547 3 g4 3 125 3 Jiar. 3 Sads




Az of and for the Year Ended Decambar 31,

{ehollars in thousands, except per share data) 2018 2015 2014 2013 2012
Par Share Data [Commaon Stock)
Bagic eanings per share 5 Tig % 203 8 053 % 21z 5 156
[ibuted earmings paer share 2ar 200 0,53 1.70 1.62
Dividends daclarad oz 065 059 0.53 048
Baok vilue @ 20,78 19.74 18,72 178 16,37
Market price 3618 A HIA A A
Weighted average shares outstanding - diluted 14,426,839 12.012,403 6,025,454 T4 4,898,791
Shares outstanding at pertod end 15,483,499 11.797.404 11.725.158 4,620,024 4,257 3%
Parformance Matrics
Returm on average asets 105% O.86% 0.65% 0.87% 091%
Return onaverage shareholders’ equity 10.95% 1068% 6.87% 10.45% 10.75%
Return on average tangible common equity 13.45% 14.14% 3.6 15.04% 16.15%
Yiekd an earning assels 4.51% A% 4. 74% 5.00% 5.65%
Cost of average interest bearing labilities 0.77% Lb6% 0.65% 0.77% 0.96%
Mat interast margin™ 397% 4.36% A% 4.40% A87%
Met interest margin axchading sccretien noome™ 3.54% ERCL 4.11% 4.3r% A.4r%
Efficiency ratio®! SH.AE% 64.15%. A% &L G047
Comnvon stock dividend payout ratio™ J2AT% 32.00% 3% 25.04% 24.49%
Loan to deposit ratio P6.49% B4.20% B3.60m% B1L.24% 6%
Adjusted Earnings Metrics
Adpusted eamings' $ 73 5 x93 5 15715 5 1S 5 14949
Adjusted diluted earmings per share™ 1.89 239 1.74 208 208
Adpsted return on average assats™ 0.8 105% 0.5 105 113
Adprsted return on average tangible common equity™ 11.68% 16.57% 163% 19.70% P b
Ragulatory Capital Ratios®
Tier 1 common capital to rigk-weighted adzets 9.35% &5 LT [T LT
Tier 1 keverage ratic 0l A 10.46% B4% 196%
Tier 1 capital to risk-waighted assets 11.27% BAT% 545% 99E% 10,36%
Total capital to risk-weighted assets 13.85% 1M.87% 92.59% 1.77% 12.03%
Cradit Cuality Data
Loans 30-8% days past due 3 10767 3 10020 3 5744 5 fi193 3 3,037
Loans 30-8% days past due to total keans [P T 0.51% 0.37% 0.76% 0.31%
Nonperforming loans 3 AT 3 24,891 3 FAr: 3 g2 3 19,829
Nonperforming loans to total loans 1.36% 1.25% 1.8 1.81% 205%
MNonperforming assets 3 34,550 5 920 5 39,54 5 a5 25,860
Monperforming assots to total assets 1% 1.0% 145% Lod% Lod%
Allswance for kaan losses o total loans uba% 0.50% 0.69%. 1.96% 245%
Allowance for lean losses to nonperforming loans A705% 64, 27% 38.27% 108.46% 132.08%
Mat charge-offs to average loans 0.31% 0.39% 0.94% 0.25% 0.28%

=

Targble comman aquity, nel interet! margn sxduding sccretion incoma, aduited samings. aduited diuted aaming: per thare, sdpatted raburn 6n swerage antets and sdpritedratur
o averags Einglble commoen egquity sre non G AAP francial mesturet. See “Hem & - Selecied Finanoal Data - Men GAAF Frandsl Meapare:® i the Company's 2014 Form 10K for a
recondlation of thit maspure o fe mont comparabls GAAF maamura,

Book valus par ihare grews aflect 10 the sormaricn of all of the isnued snd cofstand ng tharet of Senes © Frafared Sedk, Senet D Prafered Siock, Senet E Prafered Stock and Serise F
Frafarrad Steck imio thares of tha Compary’s commeen sback

Bt irtar et margn is prasented an a Rully tasable aquivalent bans

[Efficency rates repeatens nonnterett axparns, 3 sdpaited, draded by the sum of Sly taxable squevalam nel nSerestincoms plut nomnterest incoma, at aduated. Nornters st operne
adurtrrantt eothude iMegraton snd scquaibien ralated sxpantes and cartain cther fen-reournng sapanias. Nerintaredt incsrme sduitments saduds basgan purchais gar, FDIC leas
ikawing encame. acretionfamartsation of the FDIC indemridcaticn astat reslimd gairn o loates Bom the tale of inveatment tecunities. and ot than temporary impairment charget on
e Emand tecurting,

5h Cernmen steck dividend payout rabs regresents dvidends par thare divided by Basic santengs par shars,

& Bagrning Jasuary 1, 2095, calad sted in sasedincs wash Batael 11
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2014 Actual Cath Dividend Data
Cuarter Racord Date Payment Date Share Amount
‘| Febsruary 1, 2014 February 8, 2016 018
2 My 2, 2006 My 9. 2016 S8
3 August 12, 2006 August 19, 2016 08
4 November 18, 2016 November 28, 2016 S018

Tan-yaar Dividend History and Book Valua Par Share

Cazh Dividends for the Yoear Book Value Per Share - at End of Year
Yaar Amount # % Ineraaso Amount % Incraase
2007 0027 12.5% 5590 3.5%
2008 $0.30 11.1% 49.25 39%
0 50,33 0.0 21240 30.1%
200 3039 18.0% 51514 2%
20Mm 5043 10.3% 1599 5.6%
202 s0.48 1.6% 16,37 2.4%
203 §0.53 A% 1 §.4%
2004 3059 11.3% 31872 5.1%
2015 50,65 10.7% 1974 5.4%
20M4 072 T0.8% s20.78 5.3%

(s Raanased fow 10 for 1 ek spin on Decermbed 31, 2010

) Bk vahed por hare grest aBect 5o the corresdsion of all o the itued snd sutitanding ihadei of praferied spsck srmo tharet of the
Cormpanmy’s cormmon flock (A 2005, 2080, 2010, 2012 and 2013

Our commaon stock began trading on the NASDAG Global Select Market ["NASDAD") under the
symbsal “MSEI" on May 24, 2006, Prior o that, there was re public market for cur common stock, The
following table sats forth the high and low sales prices of our common stock for the period of May 24,
6 b December 31, 2008, as reported by NASDAG,

2016

Fourth Chuar ter
Third Chuar ter

Second Ouarter (beginning May 24, 2014)
First Quartar

2015

Fourth Chuarter
Third Chuar ter
Second Cuarer
First Quartar

Price Par Share
High Low

3 758 S 246
25.50 21.55
254 20,80

WA MiA

WA MiA

WA WA

WA WA

NFA

WA






Board of Directors

Jahn M, Schule Laan J. Halzchbach RabsertF, Schule Jeffrey C. Smith Richard T. Ramos

Wed b Smtes Bancorp, . hdhnd Swmees Banoorp, Inc. B Schuhz Fresrnen Walars Mumagement Group sz Hobdings, Inc.
Wil larve] Samtiss Bark Itidhnd Swees Bank Compars Frifec pal and Maraging Ewmtutive Vice Prsidan
Chaiman Vice Chairman Itareegirg Famrer Farrer Chief Firmncial CHicer
Ag e Pm:ich_rtard Chied and Board Member
Cm.irmcn"an d Chiat Esoutive Oficer

Exacutiva Cfficar

Themas 0. Shaw Jerry L. McDraniel Drenght & Willer

Shaw hledia Superior Fuek, Inc. Cash Maagemant, nc.
Chief Expoutive CHicer Ercom Tmrsportation, LLC Chief Executive O Hicer
Pesidant

For press releases, financial
information and more, visit
midlandsb.com/investors.

Juffray M. MeDonnall Laurence A Schiffer Deborah & Goldan

Hel laragamant Halbrark bves g Exscuiiva Vice Fragidant.
Sarvices, Inc, Compontion Ganaral Counssd and
Chief Breouthve Offioar Fmsident and CoLhief Sexmtany of GATX

Enetutive Offizer




Management Team

Executive Management

Leon J. Holschbach
Midland States Banoorp, Inc.
Vice Chairman, Pregidant and
Chéal Executive Offices

Midland $1ates Bank
Vice Chairmsn ahd
Chéaf Exeruthvg Orffices

Joffray 5. Mofford
Midland States Bank
Executive Vice Prasidant,
Banking

Senior Management

Corporate
Jefirey Culp

Drisastar - Financial Planning
EAnalpn

Cristina Ciorna
DHisgctar - Training

Johm Dietrich
Drrgetar - Markating

Steva Ericksan
Disbetar - Morgens & Acquistions

Michael Karibian

Corpenta Traasurar

Jeffray G. Ludwig
Midland States Bancorp, inc.
Exacutivi Wica Prasidant

Midland States Bank
Frésidant

Joffray A, Bruncshler
Midland Statas Bank
Zaniar Vice Prasidant,
Chied Cradit Officer

Kyle Mocney
Chigd Infarmation Officar

Aaron Rics
Dhrector - Dpantions

Danald Spring

Cafitralkr

Willie Wiarman

Sanior Credi Officar and
Maragar of Ratall and Businass
Barnking

Advisory Boards

Marthern lllincis
Richard Curia

Kathy L. Paugh
Jananne R. Schaffner
Scott Wolber

Eastern lllincis
Randall Lee Baily
Edward Czerkies
Donald Fisher

Douglas J. Tucker

Midland States Bancarp, ing,
Senins Vice Prastdent,

Corporate Counsal and Secnatary

Midland Statas Bank
Sanier Vies Prasident,
Corponte Counsal

Sharon A. Schaubert
Midland Statas Bank
Lenipr Vice Prasident,
Banking Servicas

Banking
Timothy Spitz

South SaniorVice Prasidant

Dan Stewenson
Hanh Senior Vica Frasident

Chuck Frederick
Dirgstar - Ratail Banking
Residential Mortgage

Abraham Rezex
Prasidant » Residential Martgage

Southern lllinois
Sonya Gettinger
Shanncn Smith
Leonard Taylor
Larry Unvarfahrt
Bill Wirth

Kevin L. Thompsan
Midlard States Bancorp, Inc
Chigf Fnangial Officar

Midlard States Bank
Chiaf Fenancial Officar

James R. Stewart
Midlard Statas Bank
SansarVice Praskdant,
Chigf Rk Offiger

Wealth Management
Eric Chajnicki

Prasident - Waalth Managamant
Love Funding

Mark Dellonta

Fresident
Chigf Exgoutive Officar

5t. Leuis
Dauglas Creghan
Jay Dalsing
Laurna Godwin



Strategic Footprint

With more than 40 locations in 12 states plus the District of Columbia, and a highly diversified revenue modal,
Micland is mow in the top 5% of all banks in the LS., out of more than 6,000 banks.
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* Midland States Bancarp, Inc.
Headquarters
Corperata Hiica:
1201 Matwork Cantra Driva
Effinghanm, IL 52400
[ Midland Mortgage Banking * Midland Wealth Management '. Love Funding
Corponate Office Corponate Offica: Corpemnte Office:
2341 Highway K 1201 Natwork Cantra Driva 1250 Connactioul Avanis MW
FFalkon, Missowi 63368 Effeng b, IL 62400 Suite 300
Mortgage Offices: Oiffos: Washington, DG, 20036
Richmard Haights, MO Cantralia, IL OHllseas:
St. Louis, MO Champaign, IL Bastar, Mo
Colerde Springs, COQ Do, 1L Chicagn, il
Dy, T Eflingharn, IL Clewaland, OH
Durango, CO Jaliat, iL Columbus, OH
Cany, MC Riockfard, IL Dranvar, 00
Srarling, IL Kansas City, MO
A Heartland Business Credit Dalafiald, Wi Encuville, TH
. : Miwaukas, Wi Los Angales, CA
1 CHfiea:
omeus 0ften
Suita SO0 Palm Baach, FL
Lakawsad, CO 80228 St Lowls, MO

Tarips, FL



"'rﬂp-urtm
Banking Center
Locations St,r.h,,EhElnm @

Rack Falls
Mendota (2) [&] vorkeile B [E1 solier (2
SR E E . E Bewcher

Grant Park
Beurbennais E
M,
5t. Charles E T E Champaign E
Ladue Clayton
Town & Country E Rock Hill
E Sunset Hills
Fresburg
E Columbia E ™
Amald E Smithten E
E St. Clair E Waterloo

Effingham (2) [8] £
Vandalia
— \ Greenville [4] El [ Farina

" E Centralia

This miap deas not show cur Banking Cantar in Denvar, Colorado.
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